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Asset Allocation

The Fairtree Worldwide Multi-Strategy Flexible Prescient Fund is an actively 
managed worldwide multi-asset class fund. The fund is suitable for investors 
looking for moderate to high capital growth in excess of inflation with an 
investment horizon of 5 years and longer. The fund has a moderate to aggressive 
risk profile and provides a solution to South African investors who prefer to have 
their worldwide asset allocation decisions made for them. 

Product Description

1 M 3 M 1 Y 3 Y 5 Y 7 Y 10 Y YTD

Fairtree WW MultiStrat Flex Prescient A1

(ASISA) South African MA High Equity

-0.88 8.89 11.99 8.01 7.11 10.216.47 6.47

-1.53 5.00 15.06 7.60 6.21 7.504.24 4.24

Time Period: Since Common Inception (2012/05/01) to 2023/03/31
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Multi Asset Building Block - Fairtree Growth

The portfolio is suited to investors who are seeking a high level of income with 
the tolerance for some capital volatility in the case of credit defaults. The 
portfolio is positioned as a multi-asset income portfolio to reflect the portfolio's 
flexible mandate in terms of accessing a broad spectrum of underlying high 
yielding assets including property and securities linked to equities with due 
consideration being given to the lower risk mandate for the portfolio, using 
appropriate strategies to minimize risk where necessary.

Product Description Asset Allocation

1 M 3 M 1 Y 3 Y 5 Y 7 Y YTD

Fairtree Flex Income Plus Prescient B1

STeFI Composite ZAR

FTSE/JSE All Bond TR ZAR

0.30 7.35 7.44 8.01 8.742.46 2.46

0.61 5.96 4.82 5.78 6.271.75 1.75

1.32 5.83 11.63 6.90 8.773.39 3.39

Time Period: Since Common Inception (2013/06/04) to 2023/03/31
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Income Building Block - Fairtree Income 

Source: Morningstar Direct



Disclaimer

Interest rate volatility was the defining characteristic of the first quarter of 2023. Investors and central bankers were forced to re-evaluate their outlook for policy rates as they weighed increasing financial instability and recession risk against sticky inflation and 
surprisingly resilient economic data. Central bank meetings last month signalled that the fight against inflation remains the top priority as they continued to hike rates. However, the recent failures of Credit Suisse, Silicon Valley Bank, and the run-on deposits among some 
US regional banks have highlighted the broader impact of financial tightening on the economy. As the risk of recession rises, investors believe that policy makers will not hike rates much higher and that rate cuts may be on the table as early as the second half of this 
year. As a result, bond yields dropped, the US dollar weakened sharply, and gold rallied towards its previous highs. Equity markets recovered sharply to end the quarter comfortably higher, after reversing almost all year-to-date gains. It remains unclear whether the Fed 
will have scope to aggressively cut rates soon. If the economy is hit by a deep recession or severe financial instability, it is likely that the Fed will cut rates aggressively. However, if the economy only experiences a shallow recession and policy makers are able to shore up 
any systematic financial instability risk, consumers will remain protected and inflation will remain too high for central banks. Stagflation is still seen as the most likely outcome over the next 12 months, supported by softer but still robust consumer, labour, and services 
economy data. The recent surprise oil production cut by OPEC+ further emphasises this risk. China has gone through the process of policy reversal, re-opening, and now recovering. The first quarter’s hard data points remained soft as the country still experienced limited 
activity and holidays early in the quarter, but forward-looking data have improved significantly, and consumer confidence is rising rapidly. The economy is expected to rebound sharply over the rest of the year and far exceed the conservative 5% growth target. Pent-up 
savings, property completion and construction, manufacturing investment, and strong credit extension will be the key growth drivers. Economic conditions in South Africa are also tightening. Inflation remains high, largely due to the impact of electricity loadshedding on 
food prices. The South African Reserve Bank announced a surprise 50bps interest rate hike despite the economy operating at recessionary levels. Without significant improvement on the electricity front, the economy will continue to operate below par, and the currency 
should remain under pressure. Global equities rose 2.8% over the month, with the US outperforming non-US and emerging markets. Growth stocks did particularly well with IT up 10%. China, however, outperformed with 4.5%. South African equities were down -2.8%, 
largely due to financials and retailers, but resources were up 2.9%. Global bonds rose 3.2%, and South African local debt rose 1.3%. Commodities showed mixed performance, with iron ore up 4.2%, gold up 7.8%, but oil down -4.9%.

Please note that this is not an official fund fact sheet. The information presented in this document has been obtained from external data providers believed to be relaible. Even though reasonable effort has been made in order to confirm the correctness and 
completeness of the data, Fairtree Invest (Pty) Ltd does not guarantee the accuracy or timelines of all information available from public sources. This information is not intended to serve as investment advice, nor does it take into considiration individual objectives, 
circumstances or constraints. The material is provided for reporting and informational purposes only. It is under no circumstances an offer or solicitation to buy or sell any securities. 

Market Commentary

The Fairtree Personal Share Portfolio Top 20 is a high conviction concentrated 
listed equity portfolio (roughly 25 shares) that invests across all sectors listed on 
the JSE Securities Exchange of South Africa, (JSE Limited). A combination of 
macro-economical factors and a bottom-up fundamental research driven 
approach helps us to identify exceptional businesses that should deliver market 
beating performance. We continually reassess risks and potential returns in 
dynamic macro-environments, ensuring the implementation of appropriate 
portfolio changes to protect capital, while keeping a firm focus on longer term 
compounding of returns. The Fairtree Global Equity Prescient Fund is a Global 
General Equity Fund that offers investors a low cost, informed passive 
investment solution. Our philosophy is to buy stocks that are Profitable and 
Efficient (Quality factor), with attractive valuation (Value factor), where the
market is starting to realise the potential (Momentum factor), that are 
predictable and stable (Volatility factor), with shareholder friendly management 
(Investment factor), and to use this information to build well-diversified 
portfolios.

Product Description Holdings

1 M 6 M 1 Y 3 Y 5 Y YTD

FT Eq Weight Top 20 + Glbl Equity

FTSE/JSE All Share TR ZAR -1.26 21.11 4.90 24.20 10.42 5.17

1.02 22.21 8.96 23.42 13.55 6.37

Time Period: Since Common Inception (2016/04/01) to 2023/03/31
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Equity Building Block - Fairtree Growth
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